
This document is prepared for information purposes only and is not intended to be an offer or invitation to subscribe or purchase of securities. The information contained herein has been obtained from sources believed in good faith to be reliable; however, no 
guarantee is given in its accuracy or completeness. Past performances of the Fund is not an indicative of future performance. Prices can go down as well as up and you may not get back the amount you originally invested. A copy of the Prospectus dated 15 February 
2017 has been registered with the Securities Commission Malaysia, who takes no responsibility for its contents. Investors are advised to read the Prospectus and Product Highlight Sheet before making any investment decision. The Prospectus and Product Highlight 
Sheet are available at offices of Areca Capital Sdn Bhd or its authorised distributors and investors have the right to request for a copy of the Prospectus and Product Highlight Sheet.  Investors should also consider the fees and charges involved. The Fund may not be 
suitable for all and if in doubt, investors should consult a professional adviser. Where a unit split/distribution is declared, investors are advised that following the issue of additional units/distribution, the NAV per unit will be reduced from pre-unit split NAV/cum-
distribution NAV to post-unit split NAV/ex-distribution NAV; and where a unit split is declared, investors should be highlighted of the fact that the value of their investment in Malaysian ringgit will remain unchanged after the distribution of the additional units. 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Areca Dividend Income Fund (ADIF) 
Fund Factsheet as at 30 April 2020 

FUND OBJECTIVE 

The Fund seeks to provide regular income while providing long term 

capital appreciation.  

FUND DETAILS  

Type of Fund/Category Income (Malaysia Equity Income)  

Launch Date  15 February 2017 

Launch price RM1.0000 

Benchmark 

Average Returns of the funds under 

“Equity Malaysia Income” Non-Islamic 

category  

Unit NAV RM1.0634 

Fund Size RM14.2 million 

Units in Circulation  13.4 million 

Management Fee 1.50% p.a of NAV 

Trustee Fee 
0.05% p.a of NAV, subject to a minimum 

of RM6,000 per annum 

Entry Fee Up to 2% of the net investment amount 

Exit Fee NIL 

Switching Fee N/A 

Min Initial Investment RM50,000 

Min Additional 

Investment 
RM5,000 

DISTRIBUTION HISTORY & UNIT SPLIT 

Financial Year 

Ended/Ending 

30 September 

Net Distribution 

(sen per unit) 
Unit Splits 

2017 1.0 Nil 

2018 6.5 Nil 

2019 2.0 Nil 

CUMULATIVE PERFORMANCE (%) 

Return YTD 1mth 3mth 6mth 1yr 3yr Since Launch 

ADIF -0.13 14.84 1.84 4.32 6.58 14.79 16.77 

Benchmark -11.77 7.75 -8.85 -10.99 -11.18 -14.27 -9.64 

TOP HOLDINGS (% OF NAV)                                                                                (%) 

1) Frontken Corporation Berhad 7.05 

2) Globetronics Technology Berhad 6.88 

3) Pentamaster Corporation Berhad  6.73 

4) Supermax Corporation Berhad 6.62 

5) Bursa Malaysia Berhad     6.06 

 YEARLY PERFORMANCE (%)   

Return 2019 2018 2017 

ADIF 13.16 -5.28 9.09 

Benchmark 5.09 -11.69 9.79 

Source: Lipper 

Source  

 

Finance 
6.1% 

Cash & Cash 
Equivalents 

9.1% 

Collective 
Investment 
Schemes 

(CIS) 
4.5% 

Technology 
47.4% 

Industrial 
12.3% 

Energy 
4.7% 

Consumer 
5.5% Health Care 

6.6% 

Trading & 
Services 

3.7% 

ASSET & SECTOR ALLOCATION (% OF NAV)  

Source: Lipper 

Source  

Source: Lipper 

Source  
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01/04/20 0.9088 

02/04/20 0.9294 

03/04/20 0.9183 

06/04/20 0.9369 

07/04/20 0.9725 

08/04/20 0.9499 

09/04/20 0.9538 

10/04/20 0.9392 

13/04/20 0.9277 

14/04/20 0.9632 

15/04/20 0.9790 

16/04/20 0.9917 

17/04/20 1.0189 

20/04/20 1.0166 

21/04/20 0.9902 

22/04/20 1.0045 

23/04/20 1.0055 

24/04/20 1.0078 

27/04/20 1.0142 

28/04/20 1.0065 

29/04/20 1.0372 

30/04/20 1.0634 
 

 

  

 

  

 

 

Areca Dividend Income Fund (ADIF) 
Fund Factsheet as at 30 April 2020 

FUND MANAGER’S REPORT 

 

Markets rebounded in April driven by the flattening of COVID-19 infection rates in some countries as well as a 

relaxation of lockdown protocols. The FBM KLCI Index gained 4.2% to close at 1,408 points while the FBM 

Small Cap Index surged by 20.2% to close at 11,069 points.  

 

On the domestic front, the Movement Control Order (MCO) was extended twice this month to slow the spread of 

COVID-19. The Ministry of International Trade and Industry (MITI) has estimated that the economy was 

operating at only 45.0% of its capacity during the MCO period. The government also announced an additional 

RM10billion stimulus package to assist the Small-to-Medium Enterprise (SME) sector.  

 

In global macro development, the International Monetary Fund (IMF) has forecast a 3.0% contraction in global 

Gross Domestic Product (GDP) in 2020 mainly due to the disruption from the COVID-19 pandemic before a 

5.8% rebound in global GDP in 2021. Meanwhile, the US Federal kept interest rate unchanged at its recent policy 

meeting while pledging to keep interest rates near zero until employment and inflation recovers.  

 

During the month, the May NYMEX WTI (West Texas Intermediate) contract fell into negative territory for the 

first time in history. The price action was not entirely reflective of the supply – demand dynamics but rather due 

to settling mechanism of the WTI contract. Brent crude oil remained relatively steady at above USD20/barrel. The 

Ringgit strengthened marginally against the US Dollar by 0.4% to 4.30. 

 

In terms of investment strategy, we are adopting a temporary strategy of investing into oversold stocks whose 

business operations are relatively less affected by the movement control order. 

 

FUND’S PERFORMANCE COMPARED TO BENCHMARK HISTORICAL PRICING 

 


